
National Dairy Development Board 
Press Clippings 

II n.. Eronomic Tirres. Ahrredabad. saturday, 3 June 2023 

Global Food Costs at 2-Yr Low 
But Grocery Bills Stay High 
FAD's global food 
index drops to the 
lowest since April 2021 

Global. foodcosts feU tothelowe$tJe.­
vel In two years in M3lt reviving 1» 
pes that stidry In11atlan on super­
maritetshe1ves wtlI start to ease. 
A United Nations' Index of food· 

commodity pricesfe1l 2.6'te In Ma)I 
asdecllnes ingrains. vegetableoil 
and dairy offset higher sugar and 
meat costs. The gauge of prices for 
Internatlonally·traded agricultu­
ral commodities has fallen 22 'te 
from the peak It reached In March 
last year following Russia's Inva· 
sionor Ukraine. 

Whes.t pr1re<I are trading near the 
law$ In more than two )"OIlI'S as 
bumpersuppllesll'om~lawe!gh 
on the marturt, and European crops 
am In good condition Still, decll-

for 13 d the past 14 months. that's 
had little Impact on consumer.!, re 
flect1ng how prices d evcryda,y 
Items are at the rnen:y d ~ 
eo::nomic drtvers. High consumer 
foodprlcesareal!lo Insomecases. ve-
11' locaJ and specific to indlvldualco-

food prices, 

G~~~:~~~;~~~~f.:.:.:~n'wm~r o.~ Inclu­
ding exchange rates, including 
energy prices, Includlnli wage 
price inflat ion and that sort of 
thing. That affects food prices at 
the end of the day." IIoomberi 
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